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APPROVAL OF OPERATING AGREEMENT

FOR THE MEADOW BROOK HALL CONCOURS D’ELEGANCE

Introduction

This proposal requests the Board to approve an operating agreement with Concours d’Elegance of America, whereby Concours d’Elegance of America will manage the day-to-day operations of the annual Meadow Brook Hall Concours d’Elegance event.  Concours d’Elegance of America is a newly formed private non-profit organization comprised of key local business leaders who have a long history of involvement with the event, and who have the expertise to ensure that the event remains one of the premier classic car shows in America while broadening its appeal to collector car enthusiasts and potential sponsors.  

The benefits of the agreement to the University are two-fold:  First, the agreement will enable the Meadow Brook Hall staff to concentrate on developing Meadow Brook Hall’s educational programs and resources; and secondly, the agreement ensures a continuing base of support for Meadow Brook Hall.  Concours d’Elegance of America will rent Meadow Brook Hall and other university facilities necessary to host the event, and will reimburse the University for any services the University provides in connection with the event.  In addition, Concours d’Elegance of America will contribute $25,000 to the University each year, the first $100,000 of any net proceeds generated by each event, and 50% of all net proceeds in excess of $100,000.  

The agreement has been reviewed and approved by the Office of the General Counsel prior to execution, and is in compliance with the law and University policies and regulations and conforms with the legal standards and policies of the Board of Trustees.  A copy of the agreement has been provided to the Board.

Recommendation

RESOLVED, that the Board of Trustees approves the Operating Agreement for the Meadow Brook Hall Concours d’Elegance with Concours d’Elegance of America. 
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Educational Implications

None

Budgetary Implications

None

Personnel Implications

None

Submitted to the President 

on November   , 2002








_____________________

Susan Davies Goepp

Vice President for University Relations

Recommended on November   , 2002

to the Board of Trustees for Approval

______________________________

Gary D. Russi

President

