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First Quarter FY 2003 Pooled Cash Investment Returns

For the quarter ended September 30, 2002, investment of the University’s pooled cash resulted in an overall return of 0.44%.  The largest component of the pooled cash investment strategy, Intermediate Fixed Income, was also the best performing component with a return of 4.25%.  The short cash investments returned 0.39% and the equity component lost 17.05%.  A full report on the previous fiscal year’s activity was made by Munder Capital to the Investment Advisory Committee at its meeting on October 24, 2002.

First Quarter FY 2003 Endowment Investment Returns

Investment of the university’s endowment funds is managed by the Commonfund through two investment vehicles, the Multi-Strategy Equity Fund and the Core Bond Fund.  The equity fund returned a negative 15.65% for the quarter ended September 30, 2002 and the bond fund returned a positive 3.1% for the quarter.  The overall return for the quarter was a negative 8.7%.  The S&P 500 index was down 17.3% for the quarter, and the Lehman Aggregate Bond Index was up 4.6%.  The Commonfund made a full report of the prior fiscal year’s activity to the Investment Advisory Committee at its meeting on October 24, 2002.

FY 2003 General Fund Budget Performance

As of September 30, 2002, 22% of the FY 2003 General Fund budget has been spent or encumbered.  Attachment A provides detail, by organizational unit, of budget compared to expenditure amounts.  The Instructional and Information Technology expenditure level appears high, but results from required early expenditures for such licenses and MERIT network access, and funds not yet transferred from Academic Affairs – Other.  The Finance and Administration Division expenditure level reflects the expenditure during the summer months of deferred maintenance funds and other facilities related funds.
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