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OAKLAND UNIVERSITY

GENERAL FUND

STATEMENTS OF FINANCIAL CONDITION

June 30

2003 2002
ASSETS:

Cash and pooled investments $ (94,888) $ (1,906,961)
  Accounts receivable, less allowance of

  $1,090,778  and $1,245,160  respectively 1,997,133 2,366,801
Appropriation receivable 9,001,870 9,524,490
Prepaid expenses 11,284 16,241

      Total assets   $ 10,915,399 $ 10,000,571

LIABILITIES:
Accounts payable and accrued expenses $ 936,270 $ 1,239,185
Accrued payroll 3,193,860 2,809,614
Accrued compensated absences 1,980,861 1,857,192
Deferred fees 2,871,608 2,110,625
Student tuition deposits 251,852 252,550

      Total liabilities $ 9,234,451 $ 8,269,166

FUND BALANCE $ 1,680,948 $ 1,731,405

ANALYSIS OF FUND BALANCE:
Obligated by contractual commitments $ 385,948 $ 444,743
Available for subsequent years 1,295,000 1,286,662

      Fund balance  $ 1,680,948 $ 1,731,405

STATEMENTS OF CHANGES IN FUND BALANCE

BALANCE BEGINNING OF YEAR $ 1,731,405 $ 1,123,004

REVENUES OVER (UNDER) EXPENDITURES
 AND TRANSFERS (50,457) 608,401

BALANCE END OF YEAR $ 1,680,948 $ 1,731,405
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OAKLAND UNIVERSITY

DESIGNATED FUND

STATEMENTS OF FINANCIAL CONDITION

June 30

2003 2002
ASSETS:
  Cash and pooled investments $ 19,669,558  $ 17,331,958
  Accounts receivable 210,083 292,501
  Pledges receivable 219,151 58,654
  Prepaid expenses 1,333 894
  Due from Plant Fund 1,541,580 2,283,763

          Total assets $ 21,641,705  $ 19,967,770

LIABILITIES:
  Accounts payable $ 233,285  $ 175,146
  Accrued payroll 19,919 9,260
  Accrued compensated absences 57,228 84,145
  Deferred revenue 554,158 435,809

          Total liabilities $ 864,590  $ 704,360

FUND BALANCE $ 20,777,115  $ 19,263,410

STATEMENTS OF CHANGES IN FUND BALANCE
 

BALANCE AT BEGINNING OF YEAR $ 19,263,410 $ 17,428,413

REVENUES OVER EXPENDITURES
  AND TRANSFERS 1,513,705 1,834,997

BALANCE END OF YEAR $ 20,777,115  $ 19,263,410
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OAKLAND UNIVERSITY

AUXILIARY ACTIVITIES FUND

STATEMENTS OF FINANCIAL CONDITION

June 30

ASSETS:
Cash and pooled investments $ 2,851,344 $ 2,133,300
Accounts receivable, less allowance of
  $351,910 and $330,437, respectively 1,081,271 1,172,281
Inventories 272,531 548,683
Prepaid expenses 83,643 466,986

Total assets $ 4,288,789 $ 4,321,250

LIABILITIES:
Accounts payable $ 651,215 $ 571,592
Accrued payroll 289,364 45,844
Accrued compensated absences 275,548 304,959
Deferred revenue 1,615,616 1,721,577

Total liabilities $ 2,831,743 $ 2,643,972

FUND BALANCE $ 1,457,046 $ 1,677,278

STATEMENTS OF CHANGES IN FUND BALANCE

BALANCE  BEGINNING OF YEAR $ 1,677,278 $ 1,770,313

REVENUES UNDER EXPENDITURES
AND TRANSFERS (220,232) (93,035)

BALANCE END OF YEAR $ 1,457,046 $ 1,677,278

2003 2002
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OAKLAND UNIVERSITY

 EXPENDABLE RESTRICTED FUND

 STATEMENTS OF FINANCIAL CONDITION 

June 30

2003 2002
ASSETS:
  Cash and pooled investments $ 8,738,809 $ 8,403,496
  Real estate 133,000 133,000
  Accounts receivable-
    United States Government agencies 1,370,762 1,625,703
    Other 802,654       835,309        
  Pledges Receivable 937,470       1,468,931     
  Prepaid Expenses

        Total assets $ 11,982,695 $ 12,466,439

LIABILITIES:
  Accounts payable $ 72,952 $ 225,306
  Accrued payroll 87,417 88,683
  Deferred Revenue 1,306,844 1,931,988

       Total liabilites $ 1,467,213 $ 2,245,977

FUND BALANCE $ 10,515,482 $ 10,220,462

 STATEMENTS OF CHANGES IN FUND BALANCE 

BALANCE BEGINNING OF YEAR $ 10,220,462 $ 9,308,596

INCREASE IN RESTRICTED REVENUES
  HELD FOR FUTURE EXPENDITURES 295,020 911,866

BALANCE END OF YEAR $ 10,515,482 $ 10,220,462
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OAKLAND UNIVERSITY

STUDENT LOAN FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002

ASSETS:
Cash and pooled investments $ 384,273 $ 259,060
Accounts receivable 50,822 61,623
Student loans receivable -

University student loans, less allowance of
$1,000 in both years 18,998 23,835

Federal student loans, less allowance of 
$416,000 and $420,000, respectively 1,884,585 1,969,880

Total assets $ 2,338,678 $ 2,314,398

LIABILITIES :
Accounts payable $ 1,777 $ 8,530
Federal portion of Perkins Loan Program 1,976,293 1,951,588

Total liabilities $ 1,978,070 $ 1,960,118

FUND BALANCE:
Federal student loan funds $ 234,366 $ 231,396
University student loan funds 126,242 122,884

Total Fund Balance $ 360,608 $ 354,280

STATEMENTS OF CHANGES IN FUND BALANCE
Year Ended

June 30,
Year Ended June 30, 2003 2002

Federal University
Student Student

Loan Funds Loan Funds Total Total

BALANCE BEGINNING OF YEAR $ 231,396 $ 122,884 $ 354,280 $ 355,837
ADD (DEDUCT):

University capital contribution 8,006 - 8,006 -
Federal reimbursement for cancellations 1,659 - 1,659 2,030
Gifts and other grants - 1,951 1,951 25
Interest on student loans 3,936 - 3,936 5,213
Investment income - 1,407 1,407 4,440
Other income 213 213 -
Cancellations (3,454) - (3,454) (2,226)
Administrative expenses (7,390) - (7,390) (11,039)

BALANCE END OF YEAR $ 234,366 $ 126,242 $ 360,608 $ 354,280
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OAKLAND UNIVERSITY

ENDOWMENT FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002

ASSETS:
Cash and pooled investments $ 6,801           $ 5,760           
Marketable securities 15,558,796  16,010,444  

      Total assets $ 15,565,597  $ 16,016,204  

FUND BALANCE:
Endowment funds $ 8,175,011    $ 8,030,534    
Funds functioning as endowment-
     Restricted 1,373,138    1,375,327    
     Designated 6,017,448    6,610,343    

      Total fund balance                      $ 15,565,597  $ 16,016,204  

STATEMENTS OF CHANGES IN FUND BALANCE

BALANCE BEGINNING OF YEAR $ 16,016,204 $ 17,735,564
ADD (DEDUCT):

Gifts 107,772 69,980
Transfers from other funds (510,919) 150,882
Investment income 687,353 (1,101,955)
Distribution of income to beneficiary funds (734,813) (838,267)

BALANCE END OF YEAR $ 15,565,597 $ 16,016,204

8
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OAKLAND UNIVERSITY

RETIREMENT AND INSURANCE FUND

STATEMENTS OF FINANCIAL CONDITION

June 30

2003 2002
ASSETS:

Cash and pooled investments $ 4,872,375      $ 4,066,917     

       Total assets $ 4,872,375      $ 4,066,917     

LIABILITIES:
Accounts payable $ 82,281           $ 13,567          
Unemployment and workers' compensation claims 412,098         610,040        

       Total liabilities $ 494,379         $ 623,607        

FUND BALANCE $ 4,377,996      $ 3,443,310     

STATEMENTS OF CHANGES IN FUND BALANCE

BALANCE BEGINNING OF YEAR $ 3,443,310      $ 2,761,640     

Employer's contribution 2,049,715      1,527,568     
Investment income 46,626           67,490          
Benefit expenses (1,161,655)     (913,388)      

BALANCE END OF YEAR $ 4,377,996      $ 3,443,310     
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Draft 

OAKLAND UNIVERSITY

AGENCY FUND

STATEMENTS OF FINANCIAL CONDITION

June 30

ASSETS:
Cash and pooled investments $ 2,800,670  $ 2,992,541
Accounts receivable 88,987 142,912
Prepaid expenses  - 4,584

          Total assets $ 2,889,657  $ 3,140,037

LIABILITIES:
Accounts payable $ 35,194  $ 27,966
Payroll taxes and other payroll deductions 2,626,358 2,467,185
Due to depositors 228,105 644,886

          Total liabilities $ 2,889,657  $ 3,140,037

2003 2002
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