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Approval to Transfer FY 2002 Additional revenues for Rainy Day Fund 

A Recommendation

Introduction

During FY 2002, the University generated revenues in excess of its General Fund budget of about $1.5 million.  This was due to enrollment growth that exceeded the budget target, and indirect cost recovery revenues on external grants and contracts greater than budget.  In light of continued budget pressures facing the state, and the probable impact that may have on public universities, the administration proposes to create a “Rainy Day Fund” with these excess revenues.  A Rainy Day Fund of $1.5 million represents 1.25% of the FY 2003 General Fund budget.

Recommendation

RESOLVED, that the Board of Trustees authorizes the administration to establish a Rainy Day Fund, and to transfer $1.5 million from the FY 2002 General Fund balance to this fund; and, be it further

RESOLVED, that the Board of Trustees authorizes an increase of $1.5 million in the FY 2002 General Fund budget expenditures, to accommodate this transfer.
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