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REPORT ON FINANCE, AUDIT AND INVESTMENT COMMITTEE
RESPONSIBILITIES AND OBLIGATIONS
Background:
On April 2, 2003, the Board of Trustees adopted the Plante and Moran proposed responsibilities and obligations of the Finance, Audit and Investment Committee (FAI) (Attachment A).  
At the August 4, 2005 meeting of the FAI, the Committee Chair requested a briefing on how and when the FAI responsibilities and obligations are met.  A schedule is attached (Attachment B) which summarizes the responsibilities and obligations and denotes the Committee’s practices in carrying out its duties.

Budget Implications:
None

Attachment:

A. Standing Finance, Audit and Investment Committee Policy, Approved by the Board of Trustees on April 2, 2003
B. Finance, Audit and Investment Committee Responsibilities and Obligations, dated February 20, 2006
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