







ATTACHMENT 1

ROTATION OF AUDITING FIRMS

Approved by the Board of Trustees on April 6, 1995

RESOLVED, that the Board of Trustees confirms its policy that the university=s financial statements be examined each year by an independent public accounting firm to be named by the Board; and, be it further

RESOLVED, that the firm shall report to the Board the results of its examination, on an annual basis; and, be it further

RESOLVED, that appointment of an accounting firm shall be for a one-year period; and, be it further

RESOLVED, that no firm shall be used for more than six consecutive years; and, be it further

RESOLVED, that after the initial year of appointment of an accounting firm, the Vice President for Finance and Administration is authorized to continue that appointment, on a year-to-year basis, not to exceed the six-year period established above, when the Vice President for Finance and Administration deems it in the university=s best interest to do so; and, be it further

RESOLVED, that the Vice President for Finance and Administration shall annually report to the Finance and Personnel Advisory Committee on the accountant=s performance; on any decision to continue an appointment, along with the agreed fee; and shall cause the auditors to present the annual audit in draft form to the Committee; and, be it further

RESOLVED, that the Board=s actions of March, 1971 and April, 1977 are superseded by this action.

Revised May, 1995
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