OAKLAND UNIVERSITY

BOARD OF TRUSTEES

WORKING SESSION AGENDUM ITEM
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PROPOSED FISCAL YEAR 2007 OPERATING BUDGET REQUEST

FOR SUBMISSION TO THE STATE OF MICHIGAN, OFFICE OF THE STATE BUDGET

Division/Department:  Finance and Administration

Board Sponsor/Advocate:

Each fall the University is given the opportunity by the State to submit its request for annual operating needs for the following year.  The tenuous State budget situation clearly diminishes the likelihood of any additional resource allocation actions at the State level this year.  However, the operating budget request process gives the University an opportunity to inform the State of its high priority needs as well as providing an update on the University’s cost containment actions.  The FY 2007 Operating Budget Request includes:

· A State funding per Fiscal Year Equated Student (FYES) analysis and recommendation;

· A program enhancement initiative in general education; and

· A report on University cost containment efforts (required data).

A preliminary copy, pending Board of Trustees approval, of the Operating Budget Request has been sent to the State in order to meet the November 1, 2005 deadline.

Action to be Requested at the Next Formal Board Meeting:

Approval of the FY 2007 Operating Budget Request to the State of Michigan, Office of the State Budget.

FYES Analysis:

This section will highlight the additional funding the University would receive, should the State adopt a higher education funding floor of $4,000 per FYES.

Cost Containment:

As required, the University is submitting a categorical listing the savings associated with the University’s cost containment efforts.

Attachments:


1. 
Oakland University FY 2007 Operating Budget Request

Submitted by Vice President John W. Beaghan

​​​_________










(Please Initial)

Reviewed by Secretary Victor A. Zambardi


​​​_________

                                                                                   

(Please Initial)

Reviewed by President Gary D. Russi



_________

                                                                           

(Please Initial)
Agendum

Oakland University

Board of Trustees

December 7, 2005

APPROVAL OF FISCAL YEAR 2007 OPERATING BUDGET REQUEST

FOR SUBMISSION TO THE STATE OF MICHIGAN, OFFICE OF THE STATE BUDGET

A Recommendation

Introduction
Each fall the University is given the opportunity by the State to submit its request for annual operating needs for the following year.  The required Operating Budget Request is attached.  The tenuous State budget situation clearly diminishes the likelihood of any additional resource allocation actions at the State level again this year.  However, the operating budget request process gives the University an opportunity to inform the State of its high priority needs as well as providing an update on the University’s cost containment actions.  The FY 2007 Operating Budget Request includes:

A State funding per Fiscal Year Equated Student (FYES) analysis;

A program enhancement initiative in general education; and 

A report on University cost containment efforts (required data).

Budgetary Implications

The total budget requested for FY 2007 is $6,846,300.  Of this, $4,646,300 is related to the University’s per FYES funding request, while $2,200,000 is attributable to the University’s distinctive undergraduate experience initiative. 

Recommendation

RESOLVED, that the Board of Trustees approve the submission of the attached Oakland University FY 2007 Operating Budget Request to the State of Michigan, Office of the State Budget, as representative of the University’s budget needs for the University’s 2007 fiscal year.

Attachments

FY 2007 Operating Budget Request







Submitted to the President

on__________________, 2005 by







______________________________
John W. Beaghan

Vice President for Finance and Administration 

Recommended on _______________, 2005

to the Board of Trustees for Approval by

_________________________​​​​​​​​​​​​______
Gary D. Russi

President
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