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TREASURER'S REPORT

General Fund Budget Performance:

General Fund revenue as of September 30, 2006 is in line with forecasted enrollment assumptions.  Assuming actual Winter and Spring term enrollment hold to projected levels, the University anticipates meeting the overall revenue budget for FY 2007.  Total General Fund expenditures are all within budget with no deficits or major spending variances in any division or major unit. 

Investment Performance:

The results of the University’s pooled cash investment activities for the month ended September 30, 2006 are presented in Attachment A.  These investments exceeded their benchmarks for FY 2006, but fell short in both the month and quarter ending September 30, 2006.  University management is reviewing performance with the investment managers.  In addition, a request for proposals is being prepared for banking, endowment and investment management services to further evaluate the University’s current relationships, policies, practices and benchmarks.
Construction Projects Progress Report:

The Construction Projects Progress Report for September 30, 2006 is attached (Attachment B).  The Report includes budget information, source of funding, forecasted final costs and comments regarding each project.  All projects have been properly approved, are within budget and are expected to be completed on time.

Attachments:
A. Cash and Investments Report – September 30,  2006
B. Construction Projects Progress Report – September 30, 2006
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