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TREASURER'S REPORT

FY 2005 Fiscal Year End General Fund Budget Performance:
The final budget analyses for FY 2005 are attached (Attachments A and B) along with a comparison to FY 2004.  Budgeted revenues and expenditures are reconciled to the audited General Fund financial statements in Attachment C.  The year end FY 2005 General Fund balance of $3,107,777 is comprised of encumbrances of $637,270 and divisional carryforwards of $2,470,507.

FY 2006 Year-to-Date General Fund Budget Performance:
On August 4, 2005, the Board of Trustees approved a General Fund Budget for FY 2006 of $135,449,965, plus encumbrances and carry forwards from June 30, 2005.  This budget assumes that State appropriations for FY 2006 will equal the originally appropriated amount from FY 2005. However, the State budget is not expected to be finalized until September 30, 2005.
Pooled Cash and Endowment Investment Performance:
The results of the University’s investment activities for the month ended July 31, 2005 and for the quarter ended June 30, 2005 are presented in Attachment D.  Our investment managers will be invited to present their annual performance reports at the next meeting of the Finance, Audit and Investment Committee.
Attachment:
A. General Fund Budget Performance Summary – Revenues by Category
B. General Fund Budget Performance Summary – Expenditures by Major Unit
C. General Fund Budget Performance Summary – Reconciliation to Audited Financial Statements
D. Cash and Investments Report
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